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The Irish Exporters Association
launched the Latin AmericaTrade
Forum (LATF) on Thursday, 10th
April 2014 at the Department
of Foreign Affairs & Trade
in Iveagh House.
The Latin America Trade Forum, an initiative of
the Irish Exporters Association and supported
by the Department of Foreign Affairs and Trade
and Enterprise Ireland was set up in 2014 with
founding sponsors: Arthur Cox, Digicel, Fyffes,
FEXCO Commercial FX Services, KPMG and
World Courier. One of the Forum’s key objectives
for the year was to create a policy document
containing strategy and proposals for trade
growth between Ireland and Latin America.
Through the Irish Exporters Association and led
by Chairman Patrick Daly, the LATF positions
itself as the umbrella group bringing Ireland
and Latin America focused companies, industry
organisations, educational bodies, government
and diplomatic services together. It seeks
to increase connectivity to resources on the
ground, through government and local industry
groups that will assist Irish companies establish
themselves in the Latin American market. The
LATF supports Irish companies looking to export
to Latin America and promote and foster trade,
economic and commercial relations between
Ireland and Latin America.
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Chairman’s Address
The Latin America Trade Forum was
officially launched, 10th April 2014 at
an event hosted by the Department of
Foreign Affairs and Trade in Iveagh House.
One of the tasks that we set ourselves
at the outset was to produce a policy
document that would seek to present a
comprehensive picture of the region to
increase awareness and understanding
of the diversity of the Latin American
and Caribbean countries and to put
forward a number of proposals to the
Irish government for consideration with
regard to the development of economic
policy towards Latin America. This
publication is the outcome of the efforts
of the many people who have contributed
their knowledge, experience and time
over the last year and I am delighted to
present it to you today.
I hope this document will convey the scale and
diversity of the region that we refer to as Latin
America, a region which stretches from the USMexico border in North America all the way to the
Antarctic islands and waters of Chile and Argentina
in the south.
This is a region comprised of some 33 countries,
inhabited by 600 million people and with a GDP of
over US$5.6 trillion. These countries differ greatly
in their history, language and culture as well as
possessing diverse climates, terrains and political
systems.
At one end of the scale we have Brazil and Mexico,
two regional giants with 200 million and 120 million
habitants respectively, who are major economic
and political players on the world stage.
Mexico is now Ireland’s largest trading partner in
the region and has risen dramatically in the overall
rankings as an Irish export market in just a in a few
short years and has now become Ireland’s 12th
largest export market for merchandise exports
in the world, reaching over €1.2 billion in 2014
according to CSO figures.
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Brazil remains a very important export and
investment location for Ireland despite the recent
economic challenges experienced by this, the
largest single Latin American economy with a GDP
of almost $2 trillion and where Irish exports stood
at €256 million in 2014. Ireland is also the recipient
on an annual basis of a large cohort of Brazilian
students under the Brazilian government’s “Science
without Borders” programme.
Other Latin American countries are coming into
ever stronger focus providing opportunities for
Irish exporters and investors. Irish businesses are
now active in countries such as Colombia, Peru,
Chile, Paraguay and Panama among others. Indeed
exports by Irish-owned companies to the Latin
America region posted the single largest percentage
increase in Irish exports of all global regions in 2014
with a rise of 42%.
While this is a significant and encouraging increase,
it is one that is coming off a very low base in
comparison to other global regions. This illustrates
the fact that there is still considerable scope for
further dramatic increases in trade with Latin
America as those who have initiated the journey
continue to grow and build their presence in the
region and by way of example and emulation they
are joined by others hoping to make the same
journey.
I hope that this document will be a valuable tool
and source of reference for them in this endeavour
to connect with this vibrant, fascinating and
welcoming region of the world with dynamic
economies open for business whether that be
export, investment, tourism or study.
I would sincerely like to thank our 2014 sponsors:
Arthur Cox, Digicel, FEXCO Commercial FX Services,
Fyffes, KPMG and World Courier, without whom
it would not have been possible to develop and
produce this policy publication. I would also like
to thank those who contributed to the production,
editing and design of the document in particular
Lochlann Quinn, Blanca Suarez, Maura Ginty,
Jennifer Condon and Benjamin Pinçon.
Yours sincerely,
Patrick Daly,
Chairman,
Latin America Trade Forum,
Irish Exporters Association,
10th July 2015.

Objectives
• T
o promote greater trade, economic and business
ties between Ireland and Latin America through the
organisation of regular networking and information
seminars and events
• T
 o lobby government to allocate more resources to help
increase trade between Ireland and Latin America
• T
 o provide Irish companies and business leaders with the
necessary information and support to assist them in doing
business in Latin America
• T
 o promote cross investments and joint ventures between
companies and business leaders from Ireland and Latin
America
• T
o promote and foster mutual understanding between
Ireland and the people of Latin America and Ireland
• T
 o build strategic relationships and increase co-operation
in various fields including education

Policy Development
As part of the 2014 programme, working with its six founding
sponsors, the LATF seeks to engage with government to
develop and influence policy on trading with Latin America
with a view to developing a strategic plan for the Latin
America Trade Forum. Input was sought from the Irish
business community and other key stakeholders throughout
the year. This report aims to serve as an overview of the trade
and economic dynamics with a goal to launch a discussion
on policies for supporting trade and investment growth
between Ireland and Latin America.
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Executive Summary
Ireland benefits from having one of the world’s most open
economies, with 105.3% of its GDP derived from exports of
goods and services in 2013 (World Bank, 20131). Traditionally,
Ireland’s top export destinations are the United States of
America (19%) and the United Kingdom (14%), followed by the
European Union (excluding the UK). Notwithstanding this, by
leveraging Ireland’s historical ties and cultural affinity with
Latin America, Irish exporters can gain access to a region
with a population of over 600 million (World Population
Statistics, 2013), a GDP of US$ 5.657 trillion and a growing
middle class with increased purchasing power. However, in
order to facilitate successful trade with the region, potential
exporters will need to fully understand the geographical,
economic and cultural complexity and the diversity of the
Latin American markets.
Brazil, Latin America’s largest country, with a GDP of US$ 2.246 trillion and
population of 200 million (World Bank, 2013) is a natural trade partner;
additionally there are substantial opportunities and low barriers to entry
in the fast growing countries of the Pacific Alliance and smaller economies
such as Paraguay, Panama or Costa Rica. The Pacific Alliance – a trade bloc
established by Mexico, Colombia, Peru and Chile in 2012 in order to promote
economic integration, free trade and free movement of people in the region –
accounts for over one-third of Latin America’s total GDP (World Policy) with
a higher level of exports than their peers in the Mercosur (Southern Common
Market) bloc. The initiative includes the Integrated Latin American Stock
Market or ‘Mercado Integrado Latinoamericano (MILA)’ which offers funding
to investors throughout the region, positioning the Pacific Alliance to become
the most dynamic economic bloc in Latin America in the coming years. Costa
Rica and Panama are in the process of transitioning from Observer States to
becoming full members of the Alliance, while many of Ireland’s competitors
such as Israel, the United Kingdom, France, Spain, and Portugal have obtained
‘Observer State’ – which affords these countries increased access to the
Alliance’s Asia Pacific trade links.
As well as seeking to join other observer states in the Pacific Alliance, Ireland
has an opportunity to coordinate and align its public and private resources in
the region – diplomatic representations, chambers of commerce and business
organisations – for maximum effectiveness. First-time exporters can draw
from the experience of companies like Amgen, Bimeda, Digicel, Fyffes, Irelandia
Aviation and other successful Irish businesses in the region to learn how to
overcome language and cultural barriers while doing business in Latin America.
Ireland can take its place alongside other European Union members, such as the
UK, Spain, Portugal and France, who have a large and established presence in
the region.
1
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World Bank, 2013, Exports of goods and services <http://data.worldbank.org/indicator/NE.EXP.GNFS.ZS>

Objectives
The purpose of the Latin America
Policy publication is to present a
comprehensive picture of the region
to aid in the understanding of Ireland’s
position in terms of trade and political
relations and to offer a number of
proposals to the Irish government for
consideration in the future development
of trade and economic policy towards
Latin America.

Furthermore, the aim of this policy
document is to contribute to the
discussion of the benefits of establishing
a trade and business strategy for Latin
America and the Caribbean, taking into
consideration the current needs of, and
future opportunities for, Ireland and Irish
exporters while simultaneously creating
awareness of the nature, structure,
diversity and complexity of the region.

Rio de Janeiro, Brazil
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Facts & Figures
Geographic Diversification
In 2013 Ireland’s export trading partners were
led by the UK, the EU (excluding the UK) and
the USA which between them represented
78% of Irish International trade (down from
83% in 20092).
These developed regions have been the main
drivers of the world’s economy for the last sixty
years. Ireland’s strong geographical and historical
ties, common language and currency links with
these trading partners have spurred the country’s
economic development in recent decades. However,
the global economic crisis illustrated that Ireland
can be greatly affected by difficulties in these
regions and that a strategy for trade and export in
the future must incorporate a considerable degree
of diversification to other regions of the
developing world.
As indicated in the table across, Irish exports to
regions other than the UK, the EU (excluding the UK)
and the USA have increased by 30% in the last five
years while overall export growth has risen by 3%,
pointing to the fact that Ireland has begun to focus
on other markets to complement the growth in trade
with its traditional partners. However Ireland’s goods
trade to the rest of the world outside the three major
blocs of the UK, the EU (excluding the UK) and the
USA amounts to only 17% of the total indicating
that there is a lot more scope for diversification to
other regions while maintaining growth in traditional
markets.

Central Statistics Office (CSO), Merchandise: Goods Exports and Imports – Oct
released 20 12 Dec 14, Services: Balance of International Payments Q3 2014,
Published 11 Dec 2014.
3 
Central Statistics Office (CSO), Merchandise: Goods Exports and Imports – Oct
released 20 12 Dec 14, Services: Balance of International Payments Q3 2014,
Published 11 Dec 2014.
4
World Bank, Economy and region specific forecasts and data
<http://www.worldbank.org/en/publication/global-economic-prospects/data>
2
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Ireland’s Trade: Goods3
€billion

2009

2013

Change

UK

13,485

14,097

+4.5%

Other EU

37,832

35,543

-6.00%

USA

18,271

18,388

+0.6%

Rest of the
World

14,648

18,969

29.5%

Total

84,236

86,997

3.28%

Developed economies such as the UK, the EU (excluding
the UK) and the USA have been recovering in the wake
of the great recession though there are lingering effects
of the financial crisis coupled with ageing populations
and mature markets indicating that while trade continues
to grow within these regions, the rate of growth will be
moderate. Some emerging economies at present are
experiencing structural difficulties that are affecting their
own growth rates, most notably Russia, Brazil and to
some extent China. Nonetheless, in the long term, many
emerging economies are on a trend of reform, development
and growth in wealth and they constitute a real
opportunity for trade and investment for Irish companies
looking to expand internationally. Latin America will be an
integral part of this long term economic trend, as growth
in the region is forecast to increase 3% on average by 2017,
with even higher growth expected in countries like Bolivia,
Peru, Colombia, Panama, Ecuador, Paraguay, Costa Rica,
Chile and Mexico (World Bank, 20144).

Latin America: Economic Growth
& Political Stability
In general, the Latin American and
Caribbean region has been able to handle
the more challenging international
environment during the world economic
crisis with less difficulty than other
regions. The have maintained low inflation,
notwithstanding the fact that growth in
the region has slowed compared to the
early 2000’s.

economies and the state interventionist models in
some other countries. In addition, countries like Chile,
Costa Rica and Uruguay have shown consistent
political and economic stability, while recent
economic gloom has hit Argentina and Venezuela
harder provoking political and social unrest in these
countries. Meanwhile Mexico is trying hard to tackle
violence and crime. Nonetheless, as highlighted by
the OECD (2013), what is evident in a number of
important Latin American countries is a commitment
to reduce inequality, activate social inclusion through
education reforms and increase productivity, thus
boosting growth potential in the region.

According to the International Monetary Fund 2015,
while growth rates in the region dropped to 2.6% in
2012 and 2.5% in 2013, GDP growth projections are
encouraging for countries like Panama (6.4% GDP
growth projected), Peru (5.1%), Bolivia (5%), Colombia
(4.5%), Paraguay (4.5%), Dominican Republic (4.2%),
Ecuador (4%) and Nicaragua (4%)5.

Latin America has fewer restrictions to the crossborder movement of capital and goods than many
other regions of the world due to the large amount
of regional and preferential Free-Trade Agreements
(FTAs) signed by countries in the region – these
include North American Free Trade Agreement
(NAFTA), Mercosur and the Pacific Alliance. Mexico,
Chile, Costa Rica and Peru are the countries that
have the greater number of FTAs. Latin America’s
sound financial and macroeconomic policies have
contributed to the region’s resilience during the recent
world economic crisis, and its participation in freetrade and preferential access agreements portrays
Latin America as a very active player in the global
trading system (WTO, 20146).

It is difficult, both economically and politically,
to provide an overall regional trend given the
complexity, diversity and varying economic
policies and strategies of the many nations in the
region. Differences in markets, business, culture
and investment climates among Latin American
countries are significantly greater than among the
Asian economies. Understanding these variations in
market conditions is among the greatest challenges
for Irish companies. There is an essential difference
between the free-trade model of the Pacific Alliance

International Monetary Fund, October 2014, Growth in Latin America and the Caribbean slows further
<http://www.imf.org/external/pubs/ft/survey/so/2014/CAR101014C.htm>
6
World Trade Organisation, Participation in Regional Trade Agreements
<https://www.wto.org/english/tratop_e/region_e/rta_participation_map_e.htm ;
http://rtais.wto.org/UI/PublicAllRTAList.aspx>
5

Countries like Chile, Costa
Rica and Uruguay have
shown consistent political
and economic stability
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The Pacific Alliance
The Pacific Alliance often referenced
in Spanish as ‘Alianza del Pacifico’
constituted by Chile, Columbia, Mexico
and Peru is outward looking rather
than regionally focused: to forge closer
relationships with the Asia-Pacific
region; attract foreign direct investment;
augment the individual members’
bargaining power; and create export
platforms for the global market.

International Monetary Fund GDP % growth projections
(Pacific Alliance)
2015

2016

2017

2018

2019

Argentina

1

1.5

2

2

2

Brazil

2.6

3

3.1

3.3

3.5

Chile

4

4.2

4.5

4.5

4.5

Colombia

4.5

4.5

4.5

4.5

4.5

Mexico

3.5

3.7

3.7

3.7

3.7

Peru

5.8

5.8

5.8

5.8

5.8

Venezuela

-1

1

1

1

1

The Alliance includes a Free Trade Zone between its
member countries as well as Free Trade Agreements
with the USA and the EU. The member countries of
the Pacific Alliance – Chile, Colombia, Mexico and
Peru – have a combined GDP of US$ 2,119 trillion
and a population of 218.6 million and if taken as a
single country it would be the 9th largest economy
in the world (World Bank, 2013)7.
Amongst the 2014 Pacific Alliance objectives are8:
1. T
o build, in a participatory and consensual
manner, an area of deep economic integration
and to move gradually toward the free circulation
of goods, services, capital and people.
2. 
To promote the larger growth, development
and competitiveness of the Member economies,
aiming at achieving greater welfare, overcoming
socio-economic inequality and achieving greater
social inclusion in their respective countries and
the region.
3. 
To become a platform for political discourse,
economic and trade integration, and project these
strengths to the rest of the world, with a special
emphasis on the Asia-Pacific region.
7

World Bank 2013, Countries and Economies, http://data.worldbank.org/country/

8 

Alianza del Pacifico, the Pacific Alliance and its Objectives
<http://alianzapacifico.net/en/home-eng/the-pacific-alliance-and-its-objectives/>
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It is essential for Irish exporters
to partner with local experts
in order to effectively address
these challenges

Santiago, Chile

Supply Chain

Opportunities and Challenges
In order to keep the economic momentum The biggest challenges for Irish companies operating
that Free-Trade Agreements such as the in or exporting to Latin America, from a supply
chain perspective, are the generally slow pace of
Pacific Alliance bring to the region, Latin infrastructure developments, regulatory or legal
American countries are also concentrating requirements, geo-political risks, labour productivity
their efforts on increasing productivity, and cultural disconnect. Therefore it is essential for
Irish exporters to partner with local experts in order to
thus improving manufacturing cost effectively address these challenges while harnessing
competitiveness. Governments in the the opportunities the region offers.
region are focusing on areas such as
strategic planning, investment in R&D and Ease of doing business in Latin America
education, infrastructure (including energy
Regional and bilateral trade agreements have greatly
and telecoms) and process improvements facilitated business transactions with Latin America,
further enhanced in recent years due to national
to enhance supply chain efficiencies.
The region has free-trade areas and clusters that have
been strategically developed to entice Foreign Direct
Investment and provide competitive advantage to
wide-ranging businesses. These areas provide a pool
of highly skilled workers, availability of Tier II and III
suppliers, natural resources and easily accessible
locations for logistics; with some areas also offering
tax incentives. Examples of these clusters are the
central region of Mexico – home to global automotive
and aerospace companies and a thriving homegrown
audiovisual production industry – Northern Brazil
for the electronics and consumer industries, and ICT
operations in Costa Rica, Chile and Uruguay.

and regional efforts on crucial and topical subjects
such as education policies, legislation and energy
reform. According to the World Bank 2013 most Latin
American countries made at least one adjustment
seeking to expedite business proceedings. However,
the region still lags behind in three areas: credit
availability, transparency (particularly related to tax)
and contract enforcement (World Bank, 2014).

According to the World Bank ‘Ease of Doing Business
20149’ the highest ranking Latin American countries
are Colombia (no. 34), Peru (no. 35) and Mexico (no.
39) – all members of the Pacific Alliance – while
Brazil ranks number 120. In comparison, Ireland comes
in 13th place on the list, while the USA and the UK are
number 7 and 8 respectively.
9

World Bank 2014, Economy Rankings <http://www.doingbusiness.org/rankings>
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Ireland – Latin America Trade Relations
Over the last 30 years, Latin America has
been a land of investment for established
Irish Companies such as Amgen, Bimeda,
Digicel, Fyffes and Irelandia Aviation, who
have all established a strong foothold in
the region.
The Irish presence in Latin America has been
strengthening steadily and today includes younger
companies such as Daon, Openet and Mainstream
Renewable Power.
However, Ireland’s current levels of trade with Latin
America are low. Total Irish exports of goods to Latin
America in 2013 represented only 1.5% of our total
exports of goods worldwide, with the top exports
being medical and pharmaceutical products, soft drink
concentrate and chemical materials and products.
Between 2011 and 2013 the strongest increases in
exports to Latin America were in medical devices such
as stents and pacemakers (29%), digital media (177%),
aircraft engines and parts (172%), computers, computer
parts and storage devices (22%).

Companies:
Brandtone

Examples:
- Mobile marketing

Combilift

- Forklift trucks

Compass Architects

- Architecture

Daon

- Security

EPS Global

Suretank

- Electronics distribution and chip
programming
- Access solutions for power &
constructions sector
- Containers for oil & gas sector

Taxback.com

- Financial services

Web reservations

- Travel & tourism – hostel website

Instant Upright
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Ireland’s main trading partners in this region are Mexico,
Brazil and Argentina for a total amount of €1,030
million or 78% of the total of goods exported to Latin
America.
Enterprise Ireland currently has an office in São Paulo,
Brazil with 2 staff members that services Brazil. The
rest of the region is served by the Enterprise Ireland
Dublin office with a team of 3 full-time staff members.
Enterprise Ireland has a network of consultants on the
ground to help Irish businesses in the local markets.
IDA Ireland has one office in the region which is based
in São Paulo, Brazil.
The attractiveness of doing business in the Latin
American market is further enhanced by the fact that
the region has well-diversified economies and as a
result is open to a full range of industries, as illustrated
by the diverse Irish companies currently operating in
Brazil, see table below.
As Irish trade with Latin America develops in the
future, it is to be expected that additional resources
both private and public will be deployed in response
to real demand to ensure that more Irish companies
can avail of the opportunities Latin America has
to offer.

Total Irish exports of goods to
Latin America in 2013 represented
only 1.5% of our total exports of
goods worldwide

Irish Taxation Proposals
Certain measures in Irish tax law currently Action 2 - Irish Capital Gains Tax Exemption
facilitate the expansion of Irish industry Irish capital gains tax law offers an exemption on gains
abroad.
However, even though these by companies on disposal of their shares in subsidiaries
where certain conditions are satisfied. This exemption is
measures are favourable to nations such part of a package of Irish tax measures which combine
as India, China and Malaysia, they do not to form Ireland’s Holding Company regime. One of the
conditions for the exemption is that the subsidiary be
apply to many Latin American countries.
One of main reasons for this disparity is the absence
of Double Taxation Agreements between Ireland and
many Latin American nations. While we have set out
some comments on this area below, we are mindful
that successful conclusion of these agreements
requires not just the support of the Irish government
but also the governments of the relevant jurisdictions
in the regions.
Two changes to Irish law which could be actioned
directly by the Irish Government and which would
help encourage Irish companies to expand into
Latin America are outlined below.

Action 1 – Irish Tax Relief for Foreign
Earnings
The Foreign Earnings Deduction (FED) provides an
incentive for businesses to send their staff abroad
to help generate sales in foreign markets. The relief
operates by providing an Irish income tax deduction
for staff sent to work abroad in eligible countries.
Countries currently eligible for FED include Brazil,
Mexico and Chile; along with nations in the Middle
East and Asia.
An expansion of the list of eligible countries to
include other Latin American Markets and in particular
Colombia and Peru as members of the Pacific
Alliance, in order to encourage employers to expand
their businesses in those countries would be highly
beneficial.

resident in an EU member state or a country which
has a Double Tax Agreement with Ireland. Given that
Ireland only has Double Tax Agreements with three
Latin American nations, Irish corporate investors
operating in Latin American countries without
such agreements can be in an inequitable position
compared to Irish corporate investors in other regions
such as Asia where Ireland has fifteen Tax Agreements
with different countries.
Were capital gains tax relief to be extended to include
the remaining nations this would be of benefit corporate
investors operating in these markets. This could be
achieved by incorporating subsidiaries resident in
countries which have ratified the Convention on Mutual
Administrative Assistance on Tax Matters, extending
the list of eligible countries to Argentina, Colombia and
Costa Rica amongst others. Including such countries is
not new in Irish tax law and was recently used in 2012
to extend the entitlement of a reduced rate of tax for
dividends from such subsidiaries.
The move would encourage Irish companies to
invest directly in these “non Treaty” Latin American
nations, while also increasing the attractiveness of
Ireland’s Holding Company regime as it would expand
its remit.
Action required: Amendment to Section 626B Taxes
Consolidation Act 1997

Action required: Amendment to Section 823A Taxes
Consolidation Act 1997

Rio de Janeiro, Brazil
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The Government has
committed to the continued
expansion of Ireland’s Tax
Treaty Network

Double Taxation
Agreements
Double taxation agreements are key
to assisting Irish companies’ to expand
into new markets. Agreements provide a
framework for regulating tax matters for
Irish companies operating in jurisdictions
which have concluded an agreement with
Ireland; in particular, they define the impact
of withholding taxes and the circumstances
in which income can be taxed. Treaties also
provide frameworks for dispute resolution
and non-discrimination.
The Irish Government recognises the importance of
Double Taxation agreements as it considers such
agreements to be “essential prerequisites in the objective
of building strong and lasting trade and investment
links, providing a platform for enhancing Ireland’s global
business footprint”10.
Furthermore, the Government has committed to the
continued expansion of Ireland’s Tax Treaty Network and
this is one of its recently published 10 Action Points for
maintaining Ireland’s tax competitiveness11.
Presently, Ireland has only concluded Agreements
with three Latin American countries: Mexico, Chile and
Panama. This contrasts with Asia where Ireland has
concluded fifteen treaties, of which seven were signed
in the past five years. The Irish Revenue website, which
contains a summary of the work underway to negotiate
new agreements and update old agreements, mentions
seventeen countries where work is in progress to
establish Double Taxation agreements and only one of
these is in Latin America and refers to a protocol for the
existing agreement with Mexico.
“Review of the Government Trade, Tourism and Investment Strategy 2010-2015”
published by the Department of Foreign Affairs and Trade
11
A Roadmap for Ireland’s Tax Competitiveness December 2014
10

Lima, Peru
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Political Relations & Role of
Embassy Network
Ireland has strong historical links to Latin
America, many stemming from the role
played by people with Irish connections in
the region’s wars of independence as well
as the influence of the Irish diaspora still
active today in strengthening cultural links,
particularly through music and literature.
Historical figures who are regarded as
founding fathers of these nations include
Bernardo O’Higgins in Chile and William
Brown in Argentina.
The Department of Foreign Affairs and Trade works
with other Government Departments and with the
state agencies to promote trade and investment
to Latin America. Ireland’s trade and economic ties
benefit from an extensive network of Free Trade
and Association Agreements between the EU and
countries in the region. Ireland also works closely with
like-minded Latin American and Caribbean partners
on global issues such as human rights (including
gender equality), disarmament and non-proliferation,
and sustainable development.
Ireland’s profile in Latin America has been enhanced
by two visits by our President, Michael D Higgins,
in 2012 and 2013, as well as Ministerial visits and
high-level participation at regional summits and
conferences. These visits have included targeted
trade and economic meetings and events, providing
a strong platform from which to deepen cooperation
and broaden Ireland’s profile in the region.

In addition, a Consulate General in São Paolo, Brazil’s
commercial capital, was formally opened by the
Minister for Education & Skills, Ms Jan O’Sullivan,
during her visit to Brazil in March 2015. A number
of Honorary Consulates also operate in the region,
and as referred, Enterprise Ireland has an office in
São Paolo.
In addition to their government-to-government role,
promoting trade and assisting business is a priority for
Ireland’s Embassy networks in the region. This includes
advising companies and providing practical assistance
in navigating red tape and regulation, guidance as to
local market conditions, assisting with introductions
and facilitating meetings and networking, and
promoting contact and opportunities for business.
More widely, missions promote investment and
tourism in Ireland (including some ‘greening’ of local
landmarks on the occasion of St. Patrick’s Day), and
cooperation in the areas of education, science and
academic linkages. Missions are engaged extensively
in cultural diplomacy and awareness-raising and
in maintaining and developing relations with Irish
communities in the region.
The Embassies in Mexico and Argentina have a number
of concurrent accreditations, including growing trade
partners such as Chile, Colombia and Peru. The Latin
America and Caribbean Unit of the Department of
Foreign Affairs and Trade provides strategic direction
to the work of the Department and Embassies in the
region, including bilateral trade mandates.
Argentina, Brazil, Chile, Cuba and Mexico maintain
resident Embassies in Dublin. Other countries’
Embassies are accredited to Ireland on a concurrent
basis, mostly from London.

Ireland has Embassies in Mexico, Brazil and Argentina
- the country’s largest trade partners in the region.
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Proposals for the Future
1. Establish

an Irish umbrella networking group
focused on Latin America

2. 
Increase

Ireland’s political and commercial
profile in Latin America

3. Increase government and business resources
4. Strengthen

ties with Latin America through
languages, student and work exchange
programmes

5. Accelerate Tax Agreements with Latin American
nations

6. Focus on Latin America as an export market
7. Build

up a knowledge base of sectorial and
regional opportunities
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1. 
Establish

an
Irish
umbrella
networking
group
focused
on
Latin America

Leverage the connections and reach of the three
large networking groups focused on the region:
the Irish Brazilian Alliance, Irish Business Network
in Latin America and the Irish Business Network in
Argentina.
An Irish citizen living in Chile, Adam Fulham,
isformulating a proposal for an Irish Association of
Latin America.
The purpose of the Irish Association of Latin America
will be to create a region-wide Irish community
with a strong focus on culture, dance, history and
music. It will organise an annual Latin American
meet up of Irish, Irish descendants and Irish culture
enthusiasts from throughout the region. It will also
act as a forum through an “Irish in Latin America”
facebook group, and as a directory of Irish business
and cultural organisations through a new website.
Its first annual meeting will take place in Buenos
Aires, September 12th - 13th 2015.

2. 
Increase

Ireland’s
political
and
commercial profile in Latin America

Ireland has long-standing historical and cultural
ties with several countries in Latin America and
these provide a strong basis for promoting a wider
awareness of the country in the region. The Embassy
network is engaged in an extensive programme
of cultural promotion on an ongoing basis. This
includes, in 2015, a series of events to celebrate
the 40th anniversary of diplomatic relations
with Mexico and Brazil and, next year, events to
commemorate the centenary of the Easter Rising
with an emphasis also on local connections, such
as the role of the Irish-Argentine community and
the activities of Roger Casement in Brazil and Peru.
In addition, the Royal Irish Academy is supporting
a wide-ranging ‘Irish in Latin America Project’ and
SILAS (the Society of Irish–Latin American Studies)
continues to promote scholarly research and
academic contacts. Recent years have also seen an
increase in official visits and trade missions to the
region. It is recommended that these activities be
continued and intensified into the future.

Use social media sites such as LinkedIn (Irish
Business Network - Latin America; Irish Brazilian
Alliance) to officially connect with Irish people living
and working in the region, as well as rekindling
the love of Ireland in Latin Americans who lived
and worked here. These connections could create
informal ‘Irish Ambassadors’ on the ground, who
could assist Irish exporters when choosing the
business partners.

Link in today
Join groups Latin America Trade Forum and
Irish Business Network – Latin America to
expand your Latin American network
Latin America
Trade Forum

SEPT 2015

12 -13
th

th

Irish Business Meet Up in
Buenos Aires, September 12th
and 13th 2015

IEA

Buenos Aires
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3.
Increase


government

and

business

resources
In order to get the most of the opportunities we
would suggest a review of government and business
resources in the Latin American regions with a view to
achieving high levels of integration and cooperation.
As highlighted at the Department of Affairs and
Trade conference held in Dublin Castle January 2015,
‘a rebalancing of resource allocations to areas of high
potential may contribute to improved efficiency and
effectiveness’.

4. S trengthen

ties with Latin America
through languages, student and work
exchange programmes

Ireland is a significant partner owing to Brazil’s
Science Without Borders programme which provides
graduate scholarships for Brazilian students
abroad. Similar programmes are operated by a
number of countries in the region presenting further
opportunities for cooperation in the education sector.
As to scholarships offered by Ireland, these are
currently concentrated on Brazil, where Minister for
Education and Skills, Ms Jan O’Sullivan, announced a
package of scholarships worth more than € 1 million
for Brazilian students during her visit in March 2015.
Ireland can develop stronger links with Latin America
by offering a scholarship programme to some of the
region’s larger countries such as Brazil and Mexico,
or the rising economies such as Panama, Peru,
and Bolivia. Aside from enriching student life, the
initiative will reinforce ties (academic and otherwise)
with these countries, helping build economic and
political relationships long into the future.

University exchange programmes and agreements,
particularly at Business School level – such as the
agreements between Smurfit Business School and
IPADE and Tecnologico de Monterrey (ITESM) in
Mexico – also present an attractive option to Latin
American and Irish students alike.
From an Irish perspective this can be vital in developing
languages. Ireland has a lot of room for improvement
compared to other countries in the EU. When it
comes to our ability to speak a foreign language, only
40% are comfortable with a basic conversation in a
foreign language, compared to 78% in Austria and
75% in Finland12. While this won’t impede business
to a large degree in places like Mexico or Panama,
it can become an issue in other countries like Brazil
and Chile. The promotion of Spanish as a language
in the Irish education system, and also Brazilian
Portuguese, combined with linkages with Latin
American universities will be a key driver to increase
our connection with Latin America and the trade that
will go with it.
Dublin, set to be the technology capital of Europe
in 2015, and European headquarters to companies
such as Amazon, Google, Facebook, LinkedIn, Twitter
and Paypal. This represents a big draw to foreign
students and Latin American students, in particular,
since the tech sector in the region is not well
developed. Therefore, these companies could partner
with universities in order to offer work placements
to students while they are on these exchange
programmes. Another suggestion is to leverage the
existing ties with Latin American Universities to
perhaps offer an International MBA programme.

12

E uropean Union; Special Eurobarometer 386 – June 2012, Page 5
<http://ec.europa.eu/public_opinion/archives/ebs/ebs_386_en.pdf>

Ireland has a lot of room for improvement
compared to other countries in the EU when it
comes to ability to speak a foreign language
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Employee exchanges are also encouraged between
partner companies in Ireland and Latin America or
companies looking to establish operations in the region
and businesses already operating there. Borrowing
ideas from the recent upsurge in the ‘sharing economy’,
employees of the scheme’s participating companies
could ‘exchange’ salaries and accommodation for
a period from three months to a year. Ideally these
exchanges should take place between companies
already engaging in economic partnerships, as having
‘inside knowledge’ of partners’ operations will not
only benefit employees culturally but will give them
a different perspective on the business, ultimately
improving processes and driving efficiencies. Science
Foundation Ireland has already two partnerships in
Latin America (Brazil and Chile). For example the
Research Brazil Ireland (RBI) brings together Irish thirdlevel institutions and research centres as a consortium
to drive a coordinated national approach to promote
Ireland’s scientific and technological reputation in
Brazil and to highlight Ireland’s attractiveness as an
international research partner.
The programme develops research and educational
links between the two countries across five
thematic areas13:
• Information and Communication Technologies
• Environmental Science and Technologies
• Advanced Materials and Nanotechnology
• Biopharmaceuticals, Biotechnology and Health
• Sustainable Energy and Agroproduction
Ireland has a Working Holiday Agreement with
Argentina which provides for young people to work
in either country. Similar agreements are under
negotiation with a number of other countries.

13

Research Brazil Ireland <http://rbi.ie/>
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5. Accelerating Tax

Agreements with Latin American

nations
We suggest renewed emphasis to be placed on accelerating
Tax Agreements with Latin American nations, in particular with
member countries of the Pacific Alliance, as these nations are open
to expanding external trade links and developing international
relations and are showing some of the highest growth rates in
the region.
In addition, we suggest close interaction, where possible, between
the authorities and the private sector on ongoing trade agreements
and negotiations.

6. Focus on Latin America as an export market
The top 3 Irish export destinations in Latin America are Mexico,
Brazil and Argentina and progress should continue to be built on
in these markets. Additionally, there are opportunities in a range of
other countries in the region including Mexico’s partners in the Pacific
Alliance, Colombia, Peru and Chile, in Central America in countries
such as Panama, Costa Rica, Nicaragua and El Salvador and in the
Caribbean in countries such as Cuba, Jamaica, Dominican Republic
and Trinidad & Tobago. In all, Latin America offers a large market
of more than 600 million people and with many outlets for Irish
companies to diversify their market entry strategies.

7. Build up a knowledge base of sectorial and regional
opportunities
As a long term goal: exporters to the region, particularly SMEs,
encounter many difficulties in accessing information and intelligence
regarding specific opportunities in the region as well as accessing
the resources required to successfully navigate market entry through
export or investment. Challenges include legal and fiscal compliance,
identification of channel partners, human resources, finance, logistics
and supply chain. At present, the information and knowledge is
dispersed across public and private entities including embassies,
promotional bodies and business associations such as the Irish
Exporters Association. A central knowledge repository covering this
wide spectrum would provide a visible and identifiable first point of
contact for businesses exporting and investing in Latin America.
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Latin American Countries

Argentina
Bahamas
Bolivia
Brazil
Chile
Colombia
Costa Rica
Cuba
Dominican Republic
Ecuador
El Salvador
Guatemala
Haiti
Honduras

Cub

Mexico
Guatemala
Honduras
El Salvador
Nicaragua
Costa Rica
Panama
Colombia
Ecuador
P

Jamaica
Mexico
Nicaragua
Panama
Paraguay
Peru
Puerto Rico
Trinidad & Tobago
Uruguay
Venezuela
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C

ba

Peru

Chile

Bahamas
Haiti
Dominican Republic
Puerto Rico
Jamaica
Venezuela
Trinidad & Tobago

Bolivia

Brazil

Paraguay

Uruguay
Argentina
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